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7 HMEPEZ OIKONOMIA

loxupn n enintwon oto AElN anoé tn peydAn peiwon twv wp®v gpyaciag to 2° tpipnvo
2020 — Evtovotepog o anonAnOwpiocpog tov Auyouoto 2020

lMpotou aképa Eeondoel n navonpia tou kopwvoiot COVID-19, npotol xeipotePeUGOUV Ol HAKPO-
OIKOVOMIKEG MPOPAEWEeIG Kal NPotoU EeKIVACEI N pAcn NG KAPYNG TOU TPEXOVTOG OIKOVOMIKOU
KUKAoU, to nocootd avepyiag otnv EAAGda, napd tn cuvexn ntwon twv teAeutainv 6,5 etwv, napé-
peve og uwnAd enineda (to peyaAUtepo avapeoa otg xwpeeg tng EE-27). Autd Atav anotéleopa tng
Babiag Upeong kal TG NNiIag avakapywng twv teAeutaiwyv 10 etwv. Zuykekpipéva, tov DeBpoudpio
2020, to 16,0% tou gpyatikol duvapikou, ntol 739,1 xiAiddeg dtopa, ta§ivopolviav oto UNocUvoAo
twv avépywv (BAéne Ixnua 1). Ta avtiotoixa peyédn otnv EE-27 kar tnv Eupwldvn ntav 6,5% kai
7,3% avtiotoixa. Le eninedo kpatwyv, népav tng EAAGdag, AAAeG OIKOVOpIEG PE OXETIKA UYNAG NOCO-
ot6 avepyiag ntav n lonavia pe 13,6% kai n ItaAia pe 9,4%.

Zxfua 1: EAAGda — AnaoxdéAnon kai MNoocootd Avepyiag (dtopa nAikiag 15-74 tdv), Mnviaia ‘E-
peuva EpyatikoU AuvapikoU, Enoxikd AlopOwpéva Ztoixeia
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Mnyn: (@) ENMnvikn Ztatuotkn Apxn (EALTAT), (B) Eurobank Research.

H uyeiovopikn kpion diékowe tnv kaBodikn Nopeia Tou Nocootou avepyiag otnv EAAGda. Zuppwva

PE Th pnviaia épeuva gpyatikol duvapikoU tng EAAnvikng Zratiotukng Apxng (EAZTAT), o Adyog twv
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AvVEPYWV WG NPog To gpyatikd duvapiké au§nbnke oto 18,3% tov lotvio 2020 and 16,0% tov De-

Bpoudpio 2020. Zto idio didotnpa o apiBpdG Twv anacxoAoUpevwy Pelwdnke katd -3,8% n -149,9

XINIAdeG dtopa Kal twv avépywv augnbnke katd 13,2% n 97,5 xi\iddeg dropa.

Zxnpa 2: EAAada ka1 Eupwdwvn — AnaoxoAnon og Opoug Qpwv Epyaciag kai ApiBuol Atépwy,

E6vikoi Aoyapiacpoi, Enoxikd AiopBwpéva Lroixeia

(a1) AnaoxéAnon oe Opoug Qpwv Epyaciag

Qpeg Epyaoiag, % A

(a2) AnaoxoAnon og Opoug Qpwv Epyaciag
Evpwdwvn

Qpeg Epyaoiag, % A
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(B1) AnaoxéAnon o Opoug Atépwy
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(B2) AnacxoAnon og Opoug Atopwv
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Mnyn: (a) Eupwnaikn Zratoctkn Ynnpeoia (Eurostat), (B) Eurobank Research.

-2.9%

2019Q2
2020Q2

Auvatal va unootnpixtei 6t ta pétpa nou EAafav ol ackoUVIEG TNV OIKOVOUIKN MOAITIKA yid Ttn OTN-

pi€n tn¢ anacxéAnong (n.x. avactoAn cupPdoswv egpyaciag, npoypappa XZYN-EPTAZIA «k.a.)

napdAAnAa pe tg kateuBbuvoeig tng Eupwnaikng Zratotikng YANPeciag wg npog tnv tagivopunon twv

atopwV o€ anacxoAoUPEVOUG, avEPYOouG Kal pn evepyoug oto nAaiolo die§aywyng Tng £épeuvag ep-

yatikoU duvapikoU (n.x. Ta dtopa twv onoiwv n cUpBacn téOnke oe avacTtoAn NAPAPEVOUV OTO

UNooUVoAo Twv anacxoAoUpevwy uno tnv npoindBeon 6t n SIAPKEIA TNG AVACTOANG gival PIKPO-

TEPN TWV TPIOV Pnvadv A av AapPdavouv nepiccdtepo and to 50% twv anodoxwv Toug),

ouykpdtnoav og peydho Babusd tov pubud cuppikvwong tng anacxoAnong otnv EAAGSa. Auto a-

NOTUNWONKE Kal OTa OTOIXEIA TWV EBVIKWV Aoyaplacuwy Pe Ty anacxoéAncn o€ 6poug atduwy va
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peivetal katd -3,2% QoQ / -3,4% YoY to 2° tpipnvo 2020 (-3,1% QoQ / -3,5% YoY Bdocel tng pun-
viaiag épeuvag gpyatikou duvapikoU kai -2,8% YoY Pdoel tng tpipnviaiag €épguvag epyatikou
SduvapikoU). Me autév tov tpdno anetpdnn éva KUpa HeyAAwV anwAeidv oe 0poug Bécewv epyaciag
kal ouykpatnbnke oe évav Babud to d1abécipo e1063Npa TwV VOIKOKUPIWY. To teAeutaio wotdco
dev ouvendyetal Kal aviiotoixn ouykpdtnon ¢ eyxwplag Zntnong (m.x. 1I310TIKA katavalwaon) ka-
06t n uwnAn afePBaidtnta nou enikpatei avapopikd pe tv e€EAIEN tng navonpiag Tou Kopwvoiou

COVID-19 evepyonoilei kivntpa anotapieuong yia ckornoug npopuAagng.

Yuvenwg, Bdoel Twv npoavapepBEéviwy otoixeiwy, Nwg e€nyeital n yeydAn cuppikvwaon Tou npay-
patikou AkaBdpiotou Eyxapiou Mpoidvtog (AENM) to 2° tpipnvo 2020 (-14,0% QoQ / -15,2% YoY) ot
6pouUG XpNong Tou NapaywylkoU cuvieAeotn tng epyaciag; H andvinon Bpioketal otn pétpnon tng
anaocxoAnong o€ 6poug WPV gpyaciag. Onwg napouciddetal oto Ixnua 2, 0 cUVOAIKOG apIOuog
TwV WPV gpyaciag otnv EAAMGSa to 2° tpipnvo 2020 peicdBnke katd -19,0% QoQ / -27,4% YoY
(otoixeia eBvik@V Aoyapiacpwv). MeydAn andkAion avapeca oth cuppPikvwon TnG anacxoAnong ot
6pOoUG aTtOPWYV KAl OE OPOUG WPWV EPYAciag kataypd@nke kal otnv Eupwdvn, pe tnv npwdtn peta-

BAntA va peicdvetal katd -2,9% QoQ / -2,9% YoY kai tn deltepn katd -12,8% QoQ / -16,2% YoY.
Evtovotepog o anonAnBwpiocpdg tov Auyoucoto 2020

YOpgpwva pe ta otoixeia tng EAAnvikng Zrauoukng Apxng (EALTAT), o Mevikég Acsiktng Tipcov Kata-
vahwth (ATK) napouciace peiwon tov pnva Audyoucto 2020 katd -19%, o olykpion pe tov
avtiotoixo Ogiktn tou Auyouotou 2019 kai katd -0,6% o€ cuykpion pe tov lovAio tou 2020. O dopi-
KOG NANBwPIoPSGG, ONAadn o NANBWPICHOG EEAIPOUNEVMV TWV KAUGIHWY, TWV TPOPIUWY, TWV MOTWV
Kal Ttou kanvou, diapop@wOnke tov Alyoucto 2020 oto -1,4% (-1,3% tov louhio 2020).

Ixnpa 3: EAAGda kai Eupwlwvn — E§EAIEN Evappoviopévou Agiktn Tipcv KatavaAwth (EVvATK),
EMada kai Eupwddvn (ethoia % petafoln)
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Mnyn: (a) ENAnvikh Ztatiotikh Apxn (EALTAT), (B) Eurobank Research.

EninAéov, o Evappoviopévog Aciktng Tipcdv Katavadwtn (EVAKT), peico®nke katd 2,3% ot ethoia

Bdaon tov Auyouoto 2020 (-0,7% oe oxéon pe tov louhio 2020), eved o Evappoviopévog Agiktng Tipov
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Katavahwtn pe Ltabepoug Pépoug (EVAKT-ID), napouosiaoce peiwon katd -1,4% oe oUykpion pe tov
Auyouoto 2019 ( -0,7% ot oxéon pe tov louAio 2020). Avalutikdtepa, n peiwon tou EVAKT katd -
2,3% ot ethola Bdon tov pAva Auyouoto 2020, nponABe and tig napakdtw opddeg ayabwv Kal
unnpeoiwv: petapopis (-8% oe olykpion pe tov Alyouato tou 2019), otéyaon (-5,3%), §evodoxeia,
Kagé kal ectiatopla (-2,9%), enikoivwvies (-2%), aMa ayaba kai uninpeoieg (-1,7%), diapkn ayaba-
€idn volkokuploU kal unnpeoieg (-1,5%), uyeia (-1,1%) kar avayuxn-noAitctikég dpaotnpidtnteg (-
0,8%). Ztig unéAoineg katnyopieg ayabwyv kal unNnPEeciwV KataypApnkav BETIKEG HETABOAEG TIPWY,
o€ eThold BAon, KAl CUYKEKPIPEVA: JIATPOPpN KAl pn aAkooAouxa notd (2,2%), évduon kal unédnon

(2,1%), exnaideuon (0,6%) kar akkooAouxa notd kai kanvog (0,2%).

To dilapopiké NAnBwpiopol EAAGSag kal Eupwdldvng, OnAadn n diapopd avApeca OTov €TNCIO
PuBuo6 NANBwpPICPOU TwV OUO OIKOVOHIWY, MAPEPEIVE OE ApVNTIKO €daPog yia 390 ouvexn pnva, Tov
Auyouacto 2020 (BA. oxnpa 1).

TéNog, emonpaivetal 6t o EVAKT peicdOnke katd 0,8% to npwto 8unvo tou 2020, oe cuykpion pe TO
avtiotoixo nepoivé didotnpa. YnevOupidetal 6t cUpgpwva Pe TG KahokalpivéG npofAéyelg tn Eupw-
naikng Emtponng (European Economic Forecast, Summer 2020), npoBAénetal peicoon tou EVAKT

yia to 2020 katd -0,5% , evwd yia to 2021 npofAénetal Ania av§non tou eninédou tipwv katd 0,5%.
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To 2° tpiunvo 2020 n etrjoia % petaf3oAn tou npaypatikou AEM Atav -15,2% (-0,5% (2020Q1) kai +2,8%

Eurobank
Research

Mivakag Al: Bacika Makpooikovopika Mey€0n tng EAAnvikng Oikovopiag

Npaypatiké AkaBdpioto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

(2019Q2)), n avtiotoixn tpipnviaia % petaoAn ritav -14,0% (-0,7% (2020Q1) kair +0,9% (2019Q2))

MpoPBAéyeig yia to ouvoAo tou €tous - Eupwnaikr) Enitponn, louA-2020: 2019 +1,9%, 2020 -9.0%. 2021 6.0%
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MpoBAéyeig yia to ouvolo tou €tous - Eupwnaikn Enitponr), Mai-2020: 2019 17,3%, 2020 19.9%. 2021 16.8%
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Tov Auyouoto 2020 n etficia % petaBoAn tou EVATK Atav -2,3% (-2,1% (7/2020) ka1 +0,1% (8/2019))
kal n avtiotoixn péon etioia % petaBoAn (MO 12 unvev) Atav -0,4% (-0,2% (7/2020) kai +0,8%
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MpoPBAéyeig yia to ouvoAo tou €tous - Eupwnaikr) Enitponn, louA-2020: 2019 +0,5%, 2020 -0.5%. 2021 +0.5%
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AEM (% YoY & % QoQ)

Mepiodog: 2000Q2-2020Q2
Ltoixeia: Tpipnviaia

Mécog Opog: +0,2%
Aiapecog: +1,0%

Méyioto: +6,8% (2003Q4)
EAaxioto: -15,2% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpoaciguon: 3/9/2020 (npo-
owpPIVA CTOIXEIQ)

Enoy, dny.: 4/12/2020 (npo-
owpPIVA CTOIXEIQ)

Moocooté Avepyiag (%)

Mepiodog: 5/2006-5/2020
Zroixeia: pnviaia

Mécog Opog: 18,1%
Midpeoog: 18,8%

Méyioto: 27,9% (7/2013)
EAdxioto: 7,4% (5/2008)

AA = apiotepdg dgovag
AA = 3e§16¢ afovag
MM = noooot, povad,
Anpooieuon: 10/9/2020
Enoy, dny,: 8/10/2020

EvATK (% YoY)

MNepiodog: 8/2000-8/2020
Zroixeia: pnviaia

Mécog Opog: +1,9%
Aidpecog: +2,6%

Méyioto: +5,7% (9/2010)
EAdaxioto: -2,9% (11/2013)

Anpooieuon: 10/9/2020
Enoy, dnyp,: 9/10/2020

MNnyn: (a) ENnvikn Ztauotikn Apxh (EAZTAT), (B) Eupwnaikn Enitponn (European Commission), (y) Eurobank Research
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Mivakag A2: Acikteg Oikovopikng Apactnpiétntag (uynAng cuxvétntag) tng EAAnvikhng Oikovopiag

AnaoxdéAnon (ouvoAo oikovouiag): -4,4% YoY tov louv-20 ané -4,6%  Aciktng Oikovouikou KAiuatog: 90,7 MA tov Auy-20, -0,1 MA MoM «kai -
YoY tov Mai-20, +0,2% YoY tnv nepiodo louA-19 — louv-20 (12M) ané

+23% YoY tv nepiodo louA-18 — louv-19 (enopévn Snuooieuon:

18,8 MA YoY tov Auy-20 ané +3,2 MA MoM kai -15,8 YoY MA tov louA-
20 (endpevn dnuooieuon: 29/9/2020)

8/10/2020)
AnaoxdAnon, % YoY, AA 120 Aeiktng Oikovopikou KAipatog, EANGda, MA
E ovn, MA
7% AnaoxoAnon, XIA Atopa, AA 4600 0 upwdwvn
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Aciktng Oykou Aiavikou Eunopiou: +1,0% MoM kai -5,6% YoY tov louv-
20 ano +26,5% MoM kai -5,5% YoY tov Mai-20, -1,5% YoY v nepiodo
louA-19 — louv-20 (12M) and +0,3% YoY tnv nepiodo louA-18 — louv-19
(endpevn dnuooicuon: 30/9/2020)

Aciktng Epyniotootvng Katavaiwtn: -35,0 MA tov Auy-20, -0,3 MA MoM
kal -26,8 MA YoY tov Auy-20 ané -7,0 MA MoM «kai -14,5 MA YoY tov
louA-20 (endpevn dnuooicuon: 29/9/2020)

12% o Aeiktng Oykou AiavikoU Epnopiou, % YoY 5 Aciktng Epmiotoouvng Katavahwtn, EANada, MA
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Aciktne MNapaywync Metanoinong: +2,2% MoM kai -0,0% YoY tov louA-
20 and +5,7% MoM ka1 -0,7% YoY tov louv-20, -1,3% YoY tnv nepiodo
Auy-19 - louA-20 (12M) ané +1,9% YoY tnv nepiodo Auy-18 — louA-19
(endpevn dnuooicuon: 9/10/2020)

Aciktn¢ PMI Metanoinong: 48,6 MA tov louA-20, -0,8 MA MoM kai -6,0
MA YoY tov louA-20 ané +8,3 MA MoM kai -3,0 MA YoY tov louv-20
(endépevn dnuooisuon: 1/10/2020)
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MNnyn: (a) ENMnvikn Ttauotkn Apxn (EAZTAT), (B) 18pupa Oikovopikdv kai Biopnxavikav Epguvav (IOBE), (y) IHS Markit, (3) Eurobank Research,
Inustiwon: (a) wg MA opiloupe tg povadeg deiktn, wg MO tov péco 6po kai wg MoM kai YoY tn pnviaia kai tnv ethoia petaBoAn avtictoixa,
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Mivakag A3: Bacika Makpooikovopiké - Mikpooikovopika Mey£0n tng EAAnvikig Orcovopiag
Evnpépwon: 18/9/2020 Mapatipnon

Enox. TeAzutaia Mponyobpevng
MetafAntéc Itoix. Mnyn MapdaBeon Ai6p6. [lMapatipnon Mepi63ou Napatnpnoeig MapeA@éviwv Exov

Bagcikn Enickénnon

Mpaypauksé AkaBapioto Eyxapio Mpoidv y (,@ %Yoy - 1.9% 2019 1.9% 2018 1.5% 2017 -02% 2016  -0.4% 2015 0.7% 2014

Mpaypatiké AkaBapioto Eyxdpio Mpoiév €3¢ 194.4 190.8 187.2 184.4 184.8 185.6

Ovopaotiké Akadapioto Eyxdpio Mpoidv 187.5 1847 180.2 176.5 1773 178.7

Mocoots Avepyiag % 17.3% 19.3% 215% 23.5% 24.9% 26.5%

Evappoviopévos Acikeng Tipdv KatavaAwti 0.5% 0.8% 11% 0.0% -1.1% -1.4%

Ar u 6 ) Eyxidpiou Mpoidviog -0.4% 0.5% 0.6% -0.2% -03% -1.8%

Mpaypatké Akabapioto Eyxapio Mpoidv q Nai  -152% 2020Q2 -05% 2020Q1 2.8% 2019Q2 14% 2018Q2 17% 207Q2 -13% 2016 Q2

Mpaypatké AkaBapioto Eyxdpio Mpoidv % QoQ -14.0% -0.7% 0.9% -0.2% 11% -0.6%

Mooooto Avepyiag m % 18.3% louv-20 17.3% Mai-20  17.1% louv-19  19.3% louv-18 214% louv-17 235% louv-16

Evappoviopévos Acikeng Tipdv KatavaAwti 23% Avy-20  21% louA20 Q1% Aw-19  09% Auw-18  06% Awy-7  04%  Auy-16
r s . ) Eyxadpiou Mpoidviog q Nai  -20% 2020Q2 -16% 2020Q1 02% 2019Q2 0.6% 2018Q2 -02% 207Q2 10% 2016 Q2

Mpayp. 18iwtkn Kataval. (Noikokupia kar MKIEN) q (@7 %YY Na  -11.6% 2020Q2 -07% 2020Q1 O0.1% 2019Q2 14% 2018Q2 12% 207Q2 -21% 2016Q2

Mpayp. Anpéoia KatavaAwon -3.2% 1.4% 9.8% -4.0% 1% -0.9%

Mpayp. Enevduoeis Nayiwv (I8iwtikés kar Anpdoreg) -10.3% -6.4% -5.2% 19.0% -8.8% 13.9%

Npayp. EEaywyés (Ayada kai Ynnpeoiec) -32.1% 2.4% 5.2% 9.2% 9.1% -10.2%

Mpayp. Eicaywyég (Ayaba kai Ynnpeoies) -17.2% -1.1% 3.9% 2.8% 5.8% -1.9%

Mpayp. Mapaywyik. tng Epyasiag (ava dtopo) q @) %YY Nai _122% 2020Q2 -13% 2020Q1 04% 2019Q2 -02% 2018Q2 0.0% 207Q2 -16% 2016Q2

Mpayp. Mapaywyik. g Epyaoiag (avé dpa epyaciac) 16.8% 87% -0.1% 0.0% -0.3% -2.1%

Ayopé Epyaaiag

Anaoxoholpevor m (1),(7) xAdwopa Nar 37446 louv-20 37330 Mai-20 39188 louv-19 38300 louv-18 37541 louv-17 36865 louv-16
Avepyol 836.6 778.5 809.5 916.9 1022.1 1321
Epyauiké Auvapiké 4581.2 4511.5 4728.3 4746.9 4776.2 4818.6
Mn Evepyog MAnBuopog 3312.8 3385.0 3204.1 32297 3236.8 3230.2

Ayopa Akivitwv

Aeiktng Tipcv Alapepiopdtwv q @.@7) %YoY Oxi 6.9% 2020Q1  7.5% 2019Q4 56% 2019Q1 05% 2018Q1 -20% 2017Q1 -43% 2016 Q1
Aeiktng YneuBovev MpounBecdv (PMI) m  (5),(7) MA Nai 49.4 Avy-20 48.6 loul-20 549 Auvy-19 53.9 Auwy-18 522 Auwy-17 504 Auy-16
Atiktng Biopnxavikng Mapaywyng ", @) % YoY -0.3% louA-20  -4.6% louv-20 -22%  louA-19 33% louA-18  21% louA-17  58% louA-16
Asiktng Oykou oto Aiaviké Epnépio -56% louv-20  .55% Mai-20  1.9% louv-19 07% louv-18  35% louv-17 _3.8%  louv-16
Aciking Kukhou Epyacicv oto Xov3pikd Eundpio q M@ -20.9% 2020Q2 -1.8% 2020Q1 -0.8% 2019Q2 6.8% 2018Q2 27% 2077Q2 -3.4% 2016 Q2
Aciktng KUkhou Epyacicyv otov Topéa twv Autokiv. -38.5% -3.8% 12.2% 16.3% -3.0% 15.2%

lo0Z6yio Tpexous@v ZuvaMaydv (A+B++4) m (2,0 I2m€dc Oxi .55 low-20 33 Mai-20 47 low-19 _40 low-18 35 louw-7 00 louv-16
A. looQuyio AyaBamv (A1+A2+A3) -20.6 -20.9 -23.4 -20.7 -19.1 -17.0

Al Kaucipwv -45 -47 -5.4 -43 -3.6 -3.2

A2. Mhoiwv -03 -03 -0.1 -0.1 0.0 0.0

A3. Xwpig Kavoipa kai Mhoia -15.9 -15.9 -17.8 -16.3 -15.6 -13.8

B. looZuyio Ynnpeoicv (B1+B2+B3) 16.5 19.0 20.1 18.2 171 16.6

Bl Ta&idiwuko 1.6 13.9 143 13.3 14 1.8

B2. Metagopaov 53 5.4 6.1 48 5.0 45

B3. Aoincv Ynnpeoiov -0.3 -0.4 -0.2 01 0.6 03

T looZoyio Mpwtoyevav Eicodnpatwv (M+12+3) -1.3 -13 -15 -12 -0.9 0.5
M.ApoiBav kar MicBov -1.2 -1.2 -12 -11 -11 -1.0

[2.Tokwv, Mepiopatwy kar Kepdav -2.6 -27 -2.8 -2.8 -23 -1.8

3. Aoinv Npwrtoyevav Eicodnpdtwv 25 2.5 25 27 25 32

A. loouyio Aeutepoyevay Eicodnpdtwy (A1+A2) -0.1 -0.1 0.0 -0.3 -0.6 0.0

Al Tevikiig Kupépvnong -0.2 -0.2 0.2 -07 -0.9 03

A2. Noincov Topéwv 02 0.2 0.2 0.4 03 0.2

looguyio Mevikiig Kupépvnong % tou AEM y M@ % - 1.5% 2019 1.0% 2018 0.7% 2017 05% 2016  -56% 2015 -3.6% 2014
Mpwroyevég looddyio Mevikic Kuépvnong % tou AEM 4.4% 43% 3.8% 37% -2.1% 0.4%

Xpéog levikng KuBépvnong % tou AEMN 176.6% 181.2% 176.2% 178.5% 175.9% 178.9%
AieukéAuvon Anodoxnic Katabéoewv - @0 % - -0.50% 18/9/19  -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaoieg Zrabepov Enitokiou 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AreukéAuvon Opiakig Xpnpatodétnang 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%

Anédoon Tithwv EMnvikol Anpociou (10 étn), Téhog Mep1dSou m (6),(7) % - 1.11%  Auy-20 1.09% louh-20  159%  Auy-19  441% Auy-18 555% Auy-17  815%  Auvy-16
Tpaneqiké Méo Enrtékio Katabéoewv (véwv) @, 0.11% louA-20  012% louv-20 027% IlouA19 030% louA-18 029% IlouA-17 042% louA-16
Tpanegké Méco Enitokio Aaveiwv (véwv) 4.08% 4.05% 4.57% 471% 473% 5.01%
Tpanediké Méoo Enitékio Katabéoewv (upiotdpeveov) 0.12% 0.13% 0.26% 0.30% 0.30% 0.41%
Tpanegké Méoo Enitokio Aaveiwv (upiotapevav) 3.81% 3.85% 411% 4.34% 4.62% 4.90%

Teviké Zovoho Xpnpatodétnong (A+B+I+A) m (2,7 €3¢ Oxi 171.7 louA-20 171.6 louv-20  177.4 louA-19 1936 louA-18 206.4 louh-17 2233  louA-16
A. Tevikn KuBépvnon 24.5 244 17.5 16.5 17.6 223

B. Idiwtikég Enixeipnoeig 73.5 733 751 85.6 91.0 95.7

T 131cdteg kar IMKI 65.1 65.4 73.8 79.3 84.7 921

A. Aypéreg, EXeuB. Enayyehparie kai Atopikég Enix. 86 85 10 2.2 13.1 133

Zovolo KataBéoewv kal Pénog (A+B+T+A) m (2),7) €315 Oxi 2102 louA-20 2011 low-20 1769 louA-19 1597 louA-18 1552 louA-17  157.2  louA-16
A. Karoikol Eowtepikou (A1+A2+A3) 162.6 159.7 151.2 144.9 1316 133.1

Al Tevikn KuBépvnon 1m.1 11 125 147 10.4 10.6

A2. IBiwtikés Enixeipnoeig (A2.1+A2.2+A2.3) 31.8 29.2 25.5 238 214 20.6

A2.1. Acpaictikég Enixeipnoeig 13 12 16 13 15 14

A2.2. Noina Xpnpatoniotwtikd Idpupata 24 24 21 17 17 37

A2.3. Mn Xpnpatoniotwtikés Enixeipnoeig 28.1 25.6 21.8 207 18.2 15.5

A3. Noikokupid kai IMKI 19.7 19.3 13.2 106.4 99.8 102.0

B. Karoikol Aoincv Xwpov Eupwiivng 20 21 21 16 16 23

I. Mn Kéroikol Eupwiivng 63 7.2 63 5.2 6.6 4.8

A. Ynoxpewoeig Ixeul pe MetaPiBad Mepiouo. Ltoixeia 393 321 173 8.0 153 17.0

Atiktng Oikovopikou KAipatog m  (3),(7) MA Nai 90.7 Auy-20 90.8 louA-20 1095 Auwy-19 1059 Auwy-18 1012  Auy-17 95.7 Auy-16
Biopnxavia (otaBpion 40%) -15.5 -13.3 0.6 63 -37 -5.1

Ynnpeoieg (otaBpion 30%) -28.8 -34.2 28.8 1.9 229 -40
Katavahwtng (otaBpion 20%) -35.0 -347 -82 -45.0 -52.8 -64.0

Aiaviké Epnopio (otapion 5%) -20.3 -18.3 22.6 19.7 -3.6 9.3
Kataokeués (otaBpion 5%) -40.9 -317 -52.3 -45.1 -49.2 -52.5

Mny#: (1) EMnvika Ztatotikn Apxi (EAZTAT), (2) Tpaneda tng EAAGSog (TtE), (3) Eup iikn Enitponn (Europ C ission), (4) Eup iikn Ztauoukn Ynnpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AieBuvan Oikovopikig AvaAuang kai Epeuvag Aigvév Kepalaiayop (Eurobank Research).

ZEnpeiwon: (1) wgy, g kai m opifoupe Ta £Tnoia, TPIPNVIAia Kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opioupe tnv ethoia nocootiaia petaBoln, wg % QoQ opifoupe v tpipnviaia nocootiaia petaBoAn,
g E12m opiZoupe To aBpoiopa 12 pnvav kai ws MA opidoupie Ti povades Seiktn, (3) oto nedio Enrtokia Avagopds Eupwnaiknig Kevepikig Tpanedas, ta otoixeia napeAdOvImV Etiv avapépoveal atig
napeABoUCEG NPEPOPNVIEG KATA TIG onoieg uNNpPEe petaBoAn ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, O6dwpog Zrapatiov
Avwtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

EvayyeAia Toiapndou
Oikovopikn AvaAdtpia
etsiampaou@eurobank,gr
+30 214 40 59 712

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap, Zruhiavég IFNwyog

Oikovopikog Avaiutig
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn dielBuvon nou akoAousi: https://www,eurobank,gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www,eurobank,gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https://twitter,com/Eurobank_Group
AkolAouBnote pag oto Linkedln: https://www,linkedin,com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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